Greenwood City Council Work Session
Tuesday, April 6, 2010 6:00 PM
Council Chambers 20225 Cottagewood Road Deephaven MN 55331 #952-474-6633

MINUTES

1. Call to Order/Roll Call/Approval of Agenda

Mayor Kind called the meeting to order at 6:03 PM

Council present: Page, Rose, Fletcher, Kind and Quam

Staff present: Administrator Whipple

Others present: Jim Atchison and Rob Winge, Hennepin County Assessors

Councilmember Quam moved to/approve the agenda, second by Councilmember Fletcher.
Motion carried 5-0

2. Pre-Board of Review Discussion with Hennepin County Assessors

Jim Atchison reviewed some statistics from the 2010 assessment summary.

Residential lakeshore valuations have decreased -7.9%, residential off lake have decreased -
7.0% and condos have decreased -6.7%. Greenwood has 351 taxable parcels and a total
market value of approximately $301,946,600. The city saw a net loss in value growth of -
7:5%s:

Rob Winge reviewed the appeals process. To appear before the County board, residents
must first be on the Greenwood board of review roster. The deadline for getting on the
County roster is May 26.

Councilmember Page asked whether foreclosures are considered as an ‘arms length
transaction’. Winge said, no, because many of those homes are distressed with broken water
pipes or other damage.

Greenwoods values are land-driven and the assessors spend a lot of time in the West Metro
analyzing land. Effective front footage was discussed. Mayor Kind asked about the
preliminary figures from last fall showing a -10% lakeshore value decrease. Atchison stated
the building values are adjusted through out the fall as new information comes in and
sometimes the figures change.

3. Adjourn

Eémtﬁﬁeniﬂéﬁidse moved to adjou_m at 6:49 with a sec-oﬁciilfbyf(idﬁnd]member F_létchgg.‘
Motion carried 4-0 as Councilmember Page had excused himself from the meeting;

Respectfully submitted,

Roberta Whipple
Greenwood City Administrator


deb
Text Box
2A




